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Commodity Expiry Open High Low Close % Change
COTTONCANDY 29-Nov-24 56500.00 56820.00 56500.00 56750.00 -0.16
COCUDAKL 20-Dec-24 2,923.00 2,936.00 2,907.00 2,928.00 0.21
COCUDAKL 20-Jan-25 2,893.00 2,907.00 2,883.00 2,901.00 0.14
KAPAS 30-Apr-25 1,575.00 1,581.50 1,571.00 1,572.00 -0.63
COTWASOIL 20-Dec-24 1,180.00 1,180.00 1,180.00 1,180.00 -0.23

International Rates
Commodity Price Open High Low % Chg
US COTTON 72.28 72.25 72.29 72.10 0.01
ZCE COTTON 14325.00 14210.00 14455.00 14130.00 0.00
ZCE COTTON YARN 17750.00 18010.00 18010.00 17695.00 0.00

Cotton Candy prices dropped by 0.16% to settle at 56,750 due to moderate demand and
weak export activity, particularly to Bangladesh. However, the downside was limited by
hopes of a demand revival from China after the implementation of stimulus measures and
concerns over potential crop damage in key growing areas, exacerbated by Hurricane
Helene. The USDA has lowered India's cotton production forecast for the 2024-25 season to
30.72 million bales, with ending stocks reduced to 12.38 million bales due to crop damage
from excessive rains and pest issues. Acreage in the current kharif cropping season has also
declined by around 9% to 110.49 lakh hectares, compared to 121.24 lakh hectares in the
previous year. Cotton exports for the 2023-24 crop year are estimated to reach 28 lakh
bales, an increase from the previous year’'s 15.50 lakh bales, driven by strong demand from
countries like Bangladesh and Vietham. However, imports of cotton have also risen to 16.40
lakh bales, up from 12.50 lakh bales last year. As per the Cotton Association of India (CAl),
closing stocks as of September 30, 2024, are expected to be 23.32 lakh bales, down from
28.90 lakh bales a year ago. The U.S. cotton balance sheet for 2024/25 shows lower
production and ending stocks, primarily due to reduced yields in key regions. Technically,
the cotton market is witnhessing fresh selling, with open interest increasing by 0.81% to 125
confracts. Prices fell by 90, with support at 56,560, and further declines could test 56,370.
Resistance is expected at 56,880, and a move above this level could see prices testing
57,010.
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Spot Rates
Commodity Location Price % Chg
29 mm Cotton TSTehle 26,993.85 -0.92
29 mm Cotton EOCA] 26,891.15 -0.29

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

COTTONCANDY 29-Nov-24 -0.16 0.81 Fresh Selling

Technical Chart

COTTONCANDY
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BUY COTTONCANDY NOV @ 56500 SL 56300 TGT 56900-57200. MCX

Trading Levels

Commodity Expiry Close R2 R1 PP N \Y

COTTONCANDY 29-Nov-24| 56750.00 57010.00 56880.00 56690.00 56560.00 56370.00
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Spot Rates
Commodity Location Price % Chg
Cotton Seed Oilcake 3TTelelr 3,128.65 -0.33
Cotton Seed Oilcake HIGT 3,146.80 -0.18

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status
COCUDAKL 20-Dec-24 0.21 -3.74 Short Covering
COCUDAKL 20-Jan-25 0.14 2.39 Fresh Buying

Technical Chart

COCUDAKL
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SELL COCUDAKL DEC @ 2945 SL 2985 TGT 2900-2860. NCDEX

Trading Levels

Commodity Expiry Close R2 R1 PP N \Y
COCUDAKL 20-Dec-24| 2,928.00 2953.00 2924.00 2924.00 2912.00 2895.00
COCUDAKL 20-Jan-25( 2,901.00 2921.00 2897.00 2897.00 2887.00 2873.00
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Spot Rates

Commodity Location Price % Chg
Kapas TSTehle 1,559.80 0.3

Kapas FIer 1,567.70 0.1

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

KAPAS 30-Apr-25 -0.63 0.05 Fresh Selling

Technical Chart

NCDEX KAPAS

Daily

BUY KAPAS APR @ 1565 SL 1550 TGT 1580-1590. NCDEX

Trading Levels

Commodity Expiry
KAPAS 30-Apr-25| 1,572.00 1585.00 1579.00 1575.00 1569.00 1565.00
Disclaimer: hitp://bit.ly/2ziDavw Page No. 3
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Spot Rates

Commodity Location Price % Chg

Cotton Wash Oil - Kadii Frcr 1,278.90 -0.1

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

COTWASOIL 20-Dec-24 -0.23 0.00 Long Liquidation

Technical Chart
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SELL COTWASOIL DEC @ 1190 SL 1200 TGT 1180-1170. NCDEX

Trading Levels

Commodity Expiry
COTWASOIL 20-Dec-24| 1,180.00 1180.00 1180.00 1180.00 1180.00 1180.00
Disclaimer: hitp://bit.ly/2ziDavw Page No. 3

) kediaadvisory.com m @kediaadvisory %) /kediaadvisory |f-'j| @kediaadvisory ﬁ /kediaadvisory



. ch I W AR e MR

KEDIA ADVISORY

-\ e A

Seasonality
9 Oct 2024

X T FalN\ s L

o

NCDEX Cocudakl Seasonality
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MCX Cottoncandy Seasonality
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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